Fiscal Note 2017 Biennium

e
GOVERNOR'S OFFICE OF
BUDGET AND PROGRAM PLANNING

Bill # HB0258 Title: Authorize benefits corporations
[Primary Sponsor: [ Williams, Kathleen | |Status: | As Introduced
[J Significant Local Gov Impact [0 Needs to be included in HB 2 [0 Technical Concerns
[0 Included inthe Executive Budget [ Significant Long-Term Impacts O Dedicated Revenue Form Attached

FISCAL SUMMARY

FY 2016 FY 2017 FY 2018 FY 2019
Difference Difference Difference Difference

Expenditures:

General Fund $0 $0 $0 $0

Other $7,000 $0 $0 $0
Revenue:

General Fund $0 $0 $0 $0

Other $0 $0 $0 $0
Net Impact-General Fund Balance: $0 $0 $0 $0

Description of fiscal impact: HB 258 creates the Montana Benefit Corporation Act authorizing and regulating the
formation and governance of Benefit Corporations. The Secretary of State’s Office would require a programming
change to the office’s business filing database to comply with the new requirements.

FISCAL ANALYSIS

Assumptions:

1. This legislation would require a programming change to the Secretary of State’s business filing database.
2. The cost of the one-time programming change would be $7,000 to allow for Benefit Corporations as a business

type.
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Fiscal Note Request — As Introduced (continued)

FY 2016 FY 2017 FY 2018 FY 2019
Difference Difference Difference Difference
Fiscal Impact:
FTE 0.00 0.00 0.00 0.00
Expenditures:
Operating Expenses $7,000 $0 30 $0
TOTAL Expenditures $7,000 $0 $0 $0
Funding of Expenditures:
General Fund (01) $0 $0 $0 $0
Other $7,000 $0 30 $0
TOTAL Funding of Exp. $7,000 $0 $0 $0
Revenues:
General Fund (01) $0 $0 $0 $0
Other $0 $0 30 $0
TOTAL Revenues $0 $0 $0 $0
Net Impact to Fund Balance (Revenue minus Funding of Expenditures):
General Fund (01) $0 $0 $0 $0
Other ($7,000) $0 $0 $0
Sponsor’s Initials Date Budget Director’s Initials Date
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